5" MAFKYNPIA OAYMMIAAA MOAITIKHZ OIKONOMIAZ
KYPIAKH 9 MAPTIOY 2025

TO ESETAZTIKO AOKIMIO AMOTEAEITAI AINO AEKA (10) ZEAIAEZ
KAI MEPIAAMBANEI EIKOZI MENTE (25) EPQTHZEIZ MOAAANAHZ EMIAOIHZ

THIS EXAMINATION PAPER CONSISTS OF TEN (10) PAGES
AND INCLUDES TWENTY- FIVE (25) MULTIPLE CHOICE QUESTIONS

OAHTIIEZ NPOZ TOYZ AIATQNIZOMENOYZ

Mo kade epwTnoN, EMIAEETE KAl KUKAWOTE TN owWOTH amdvinon A, B, ' | A o1o @UAAO TToU oag 360nKe.

INSTRUCTIONS TO CANDIDATES

For each question, choose and circle the correct answer A, B, C or D in the additional sheet provided.

1. ZT1a ayaBd pe aveAaoTIKA TTPOCPOPA:

A

N TPOCQEPOUEVN TTOCOTNTA OV HETARAAAETAI GE OTTOIAdATTOTE PETABOAR TNG TIWAG TOUG

B. n mocooTiaia HETABOAN TNG TTPOCPEPOUEVNG TTOOOTNTAG €ival N idla Pe TNV TTOoOOTIAIA PETABOAR TNG

r.

A

TIUAG TOUG

n TTOCOCTIaia HETARBOAN TNG TIPOCPEPOUEVNG TTOCOTNTAG Eival JIKPOTEPN ATTO TNV TTOCOCTIAIA
METABOAR TNG TIMAG TOUG

N TTooooTIaia HETABOAN TNG TTPOCPEPOUEVNG TTOCOTNTAG €ival JeyaAUTEPN aTTd TNV TTOCOCTIAIA
METABOAR TNG TIMAG TOUG

In goods with inelastic supply:

Cow>»

the quantity supplied remains unchanged regardless of any change in price

the percentage change in the quantity supplied is the same as the percentage change in price
the percentage change in the quantity supplied is less than the percentage change in price
the percentage change in the quantity supplied is greater than the percentage change in price

2. O vobpuog TnG eBivoucag atTrdédoong oTnV TTapaywyr egpaviCeTal:

PO m>

TN Bpaxuxpovia TTePiodo

TN HOKPOXPOVIa TTEPiIodo

OTav 6AoI Ol TTaPAYWYIKOI CUVTEAEOTEG AugAvovTal TAUTOXPOVA
oétav n eTmixeipnon Asitoupyei Ye atrdAUTN aTTodoTIKOTNTA

The law of diminishing marginal returns in production appears:

Cow>»

in the short run

in the long run

when all factors of production increase simultaneously
when the business operates with absolute efficiency
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3. Av 10 0T00p6 KOaTOG (FC) Miag emmixeipnong sivar €500 kal n rapaywyn augdaveral amd 50 oe 100
Hovadeg, TOTE TO yéoo oTabepd k6aTog (AFC) Ba:

MEIWOBEI

auénBei
TTOPAEiVEl TO idI0
pnodevioTei

PO o>

If a firm's fixed cost (FC) is €500 and production increases from 50 to 100 units, then the average fixed
cost (AFC) will;

decrease
increase

stay the same
become zero

Cow>»

4. Toio atrd Ta TTaPAKATW ATTOTEAEI TO KAAUTEPO TTaPAdEIyUa TTOU TTANCIALEl TNV ayopd Tou TEAEIOU
avTaywviouou;

Biounxavia autoKIvATWY
YEWPYIKEG ETTIXEIPAOEIG

ayopd NAEKTPOVIKWY UTTOAOYIOTWV
Biounxavia pouxwv

P>

Which of the following is the best example of a perfect competition market?

automobile industry
agricultural industry
computers market
clothing industry

Cow>»

5. Av 10 ovopacoTiké AEMN (AkaBapioTto Eyxwpio Mpoidv) piag xwpag gival €500 dioekatoppupia Kal o
O¢ikTNG TIHWV gival 125, 1010 €ival To TTpayuaTiko AETT;

A. €125 dio.
B. €400 dio.
. €475 dio.
A. €500 dio.

If a country's nominal GDP (Gross Domestic Product) is €500 billion and the price index is 125, what is
the real GDP?

A. €125 billion
B. €400 billion
C. €475 billion
D. €500 billion
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6. Ortav n ehaoTikOTNTA {ATNONG £vOG ayabou eival 2 (Ez = 2), kai 6Aor o1 GAAoI TTPOCBIOPICTIKOI TTAPAYOVTEG
TNG ¢ATNONG TTOU £TTNPEACOUV TO CUYKEKPIYEVO ayaBd TTapauévouv aTabepoi, pia adgnan Tng TINAG Tou
Ba odnyroel o¢:

P>

auénon Twv GUVOAIKWV £06dWV

MEiwaN TWV CUVOAIKWY £GOOWV

Kapio HeETaBOAA OTa GUVOAIKG €000a

Ogv UTTOPOUE VA ATTaVTHOOUNE PE BERaIOTNTA

When the value of elasticity of demand of a good is 2 (ED = 2), and all other factors affecting the
demand remain constant (ceteris paribus), an increase in its price will lead to:

Cow>»

an increase in total revenue

a decrease in total revenue

no change in total revenue

we cannot answer with certainty

P>

O vépuog TnG eBivoucag ammédoong TNV TTapaywyr] oQeiAeTal:

oTn oTa0ePATNTA OAWY TWV TTAPAYWYIKWY CUVTEAECTWYV OTNn Bpaxuxpovia Tepiodo
oTnv aduvapia TNG €TMXEipNONG va augnoel TNV TTapaywyr) TNG oUVoAIKa

oTn PETaBoAR TNG avaAoyiag YeTagl oTabepwyv Kal JETABANTWY CUVTEAECTWV

oTnVv aduvapia Twyv epyalopévwy va BEATILOGOUY TNV TTAPAYWYIKOTATA TOUG

The law of diminishing marginal returns in production is due to:

Cow>»

the fact that all factors of production remain unchanged in the short run
the inability of the business to increase its level of production as a whole
the change in the ratio between fixed and variable factors of production
the inability of employees to improve their productivity

Tiiox0el oTo emmiredo TTapaywyng é1rou 1o Méoo XuvoAiko KéoTtog (ATC) BpiokeTal oTo XapnASTEPO

onueio TNG KAPTTUANG TOU;

PO m>

10 Méoo ZuvoAiké KoéaTog (ATC) eivail ioo pye To Méoo MetapAntd Koéotog (AVC)
10 OpIakd KéaoTog (MC) gival pikpdtepo atrd 1o Mégo ZuvoAiké KéaTtog (ATC)
10 OpIiakd Kéotog (MC) gival ioo pe To Méco ZuvoAiké KoaTog (ATC)

T0 Méoo ZuvoAik6 KboTog (ATC) cival ioo pe To Méoo Z1a0epd KbéaoTog (AFC)

What happens at the level of production where the Average Total Cost (ATC) is at the lowest point of its
curve?

Cow>»

the Average Total Cost (ATC) is equal to the Average Variable Cost (AVC)
the Marginal Cost (MC) is smaller than the Average Total Cost (ATC)

the Marginal Cost (MC) is equal to the Average Total Cost (ATC)

the Average Total Cost (ATC) is equal to the Average Fixed Cost (AFC)
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9.

Mia eTixeipnan o€ TEAEIO avTAYWVICUO aTTOQaaifel va Quénael TV TIMA TOU TTPOIOVTOG TNG TTAVW ATTd TNV
TpExouoa TIPN TNG ayopdg. T1 Ba oupPei;

Ba auénoel Ta €00dd TNG

Ba peiwaoel Ta KO6OTN TNG

Ba xdoel 6Aoug Toug TTEAATEG TNG
Ba augnoel To kEPOOG TNG

PO o>

A business operating in a perfectly competitive market decides to increase the price of its product above
the current market price. What will happen?

its revenue will increase

its costs will decrease

all customers will be lost to competitors
its profit will increase

Cow>»

10.

Av pia ITaAIkn eTaipeia €xel epyooTdoio otnv EANGSa, Ta €008G TNG TTepIAauBavovTal oTo:

A. AkaBdpioTto Eyxwplio MNpoidv EAAGSag kai AkaBdapioTo Eyxwpio Mpoidv ItaAiag
B. AkaBdpioto EBviké Mpoidv EAAGSag kal AkaBdapioTo EBvIKO Mpoidv ITaAiag

. AkaBdpioto Eyxwpio MNpoidv EANGSag kai AkaBdpioto EBvikS Mpoidv ItaAiag
A. AkaBdapioTo EBvIkS Mpoidv EAAGdaG kal AkaBdpioto Eyxwplio Mpoidv ITaAiag

If an Italian company has a factory in Greece, the revenues of the Italian factory are included in the:

A. Gross Domestic Product of Greece and the Gross Domestic Product of Italy
B. Gross National Product of Greece and the Gross National Product of Italy
C. Gross Domestic Product of Greece and the Gross National Product of Italy
D. Gross National Product of Greece and the Gross Domestic Product of Italy

11.

Otav n eAaoTIKOTNTA TTPOCPOPAG evdg ayaBou eivar 0,5 kai n TipR augdveral katd 5%, n TTpooPepduevn
TTooOTNTA TOU:

Ba augnoei 2,5%
Ba peiwbei 2,5%
B6a auénbei 10%
Ba pe1wdei 10%

PO m>

When the value of elasticity of supply of a good is 0,5 and the price increases by 5%, the quantity
supplied of the good:

will increase by 2,5%
will decrease by 2,5%
will increase by 10%

will decrease by 10%

Cow>»
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12. Mia eTmixeipnon oo BETel Evav akoun £pyaTn Kal To gUVOAIKOS TTpoidv Tng augdvertal ammd 120 og 130

Hovadeg. To OUVOAIKG KOOTOG TNG ETTIXEIPNONG augdveTal povo pe 10 KOOTOG HIoBodoaiag Tou eTITTAOV
epyarn Trou eival €200. Moo gival To oplakd ké6aTog (MC), o€ autd To £TTITTESO TTAPAYWYNG;

€10
€20
€130
€200

P>

A business adds one more worker and the total output increases from 120 to 130 units.
The total cost increases only with the amount of wages of the additional worker which is €200.
What is the marginal cost (MC) at this level of production?

€10
€20
€130
€200

Cow>»

13.

Av 10 Méoo MetaBAnTé KéoTtog (AVC) piag emixeipnong ival €10 kai rapdayel 100 povadeg pe GUVOAIKO
K6aTog (TC) €1.900, troio gival To oTtaBepd kK6aTOG (FC);

€0
€900
€1.000
€1.900

PO wm>

If the Average Variable Cost (AVC) is €10 and a business produces 100 units at a total cost (TC) of
€1.900, what is the fixed cost (FC)?

€0
€900
€1.000
€1.900

Cow>»

14.

O 1810KTATNG HIag €TTIXEIPNONG PBpiokeTal o€ SUOKOAN OIKOVOUIKF KOTAOTAOT KOl EEETALEI TO EVOEXOUEVO
va gTapaTioel TpoowpIva Tn Asitoupyia TnG. H emmixeipnon Tou Asitoupyei o€ GuVONKeG TEAEIOU
avTaywviouou.

Mola a11é TIG TTAPAKATW TTEPITITWOEIG OIKAIOAOYEI TNV ATTOPACH TOU ETTIXEIPNUATIA VA KAEIOEI TTPOCWPIVA
TNV €TTIXEiPNON oTn Bpaxuxpovia TTepiodo;

Ta OUVOAIKG £€0004 TNG eTTIXEiPNONG €ival peyaAlTepa atrd Ta PETABANTA KOOTN
Ta OUVOAIKA £€0004 TNG eTTIXEipnoNG €ival HIKpOTEPQ aTTd Ta PETABANTE KOOTN
N ¢nuId TG €Tixeipnang ival hikpdTepn atd 10 6TaBePOd TNG KOOTOG

Ta KEPDN TNG TTIXEIPNONG €ival undév

PO w>
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The owner of a business is in a difficult financial situation, and he is considering temporarily shutting it
down. His business operates in conditions of perfect competition.

Which of the following cases justifies the entrepreneur's decision to temporarily close the business in the
short run?

the company's total revenue is greater than the variable costs
the total revenue of the business is less than the variable costs
the loss of the business is less than the fixed cost

the profits of the enterprise are zero

Cow>»

15.

To KaBapd EBvIko Mpoidv TpokuTrTel av atmd 1o AkaBdpiato EBviko Mpoidv:

AQPAIPECOUNE TOUG POPOUG
AQAIPECOUE TIG ATTOORETEIG
TTPOCBECGOUNE TOUG POPOUG
TTPOCBECOUE TIG ATTOORETEIG

B wm>

The Net National Product is derived if from the Gross National Product, we:

deduct taxes
deduct depreciation
add taxes

add depreciation

Cow>»

16.

Molo atd Ta TTApaAKATW ayabd avauéveTal va EXEl TN MIKPOTEPN EAACTIKOTNTA TTPOCPOPAG;

AUBEVTIKOI TTIVAKEG CWYPAPIKAG SIACNUWVY KAAAITEXVWV
Blounxavikd Trapayoueva pouxa

Kap@id

TIAQOTIK& PTTOUKAAIO VEPOU

PO m>

Which of the following goods is expected to have the least elasticity of supply?

original paintings by famous artists
manufacturing-produced clothes
construction nails

plastic water bottles

Cow>»
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17. Aivetal 0 TTOPAKATW TTiVAKAG PE Ta OEQOUEVA HIOG AVTAYWVICTIKAG ETTIXEIPNONG:

Movdadeg
Mapaywyng
Q

2uvohiké Kdéotog
TC
€

Opiako6 ‘Ecodo
MR
€

100

108

115

121

128

137

|||l WIN|FL|O

147

[(e}N{oN (e} (e} N{c} o]

>¢ 1010 YovAda TTapaywyng BpiokeTal To ApIoTo €TTTTESO TTApAyWYNG TNG ETTIXEIPNONG;

2 povadeg
3 povadeg
5 povadeg
6 povadeg

PO wm>

The following table is given with the data of a competitive business:

Production
Units

Q

Total Cost
TC
€

Marginal Revenue
MR
€

100

108

115

121

128

137

||| WIN|FL|O

147

[(eR (e N {c R N{c}NI{c} (o]

At what level of production is the optimum level of production?

2 units
3 units
5 units
6 units

©Cow>»

18.

Mola etmiAoyr) atd TIg MO KATW ATTOTEAEITAI OVO aTTO PavePd KOOTN;

PO w>

MIoBoi epyadopévwv, TTPWTEG UAEG, TOKOI daveiwv
MIOBGG eTTIXEIPNMATIC, TOKOI 18IV KEQAAQIWY, TEKPUAPTA EVOIKIO
QUOIOAOYIKO KEPDOG, TOKOI daveiwy, TEKPAPTA Evoikia

TOKOI 10iwV KEQAAQiWY, TTIPWTEG UAEG, EVOIKIO KATAOTHATOG

Which one of the following consists only of explicit costs?

Ccow>»

salaries of workers, raw materials, interest on bank loans
entrepreneur's salary, interest on owner’s capital, imputed rents
normal profit, interest on bank loans, imputed rents
interest on owner’s capital, raw materials, shop rent
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19. Aivetal o TTapaKATW TTVOKAG:

Ap1Bu6S Epyatwyv Méoo Mpoidv Opiakd Mpoidv
L AP MP
0 - -
1 40 40
2 50 ?
3 55 ?

Moo eival To oplakd TTPoidv oTov 2° epydaTn;

10
40
60
65

B>

The following table is given:

Number of Workers Average Product Marginal Product
L AP MP
0 - -
1 40 40
2 50
3 55

What is the marginal product of the 2nd worker?

10
40
60
65

Cow>»

20.

H diapopd petal ovopaoTikou Kal TrpaypaTikou AEN ogeiAeTai:

aTnVv avepyia

OTIG EI0AYWYEG

P>

oTnN METABOAN TWV TIMWYV

oTn ONUOCIOVOUIKA TTONITIKA

The difference between nominal and real GDP is due to:

unemployment

the change in prices
imports

the fiscal policy

Cow>»
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21. Mia emixeipnon 10 2023 TwAouce £va ayabo, pe eAaoTIKOTNTA {ATNONG TO¢oU 2 TTpog €10 Tn povada Kai
Ta OUVOAIKA TnG £€00da avépxovtav o€ €100.000. Av katd 10 2024 peiwBei n {nTolpevn TToodTATA TOU
ayaBou katd 4 000 povadeg Adyw PETABOAAG TNG TIUAG TOU TOTE:

P>

n TR 10 2024 riTav €7,78 Kal Ta GUVOAIKG €000a TNG £TTIXEIPNONG augnbnkav
n A 10 2024 riTav €7,78 Kal Ta GUVOAIKG £€000a TNG ETTIXEIPNONG YEIWONKav
n A 10 2024 fTav €12,86 Kal Ta GUVOAIKA £€000a TNG £TTIXEIPNONG augRBnkav
n A 10 2024 fTav €12,86 Kal Ta GUVOAIKA £€000a TNG ETTIXEIPNONG MEIWBNKav

A business in 2023 was selling a good, with an arc elasticity of demand of 2, at €10 per unit and the total
revenue amounted to €100.000. If in 2024 the quantity demanded of the good decreases by 4 000 units
due to a change in price, then:

Cow>»

the price in 2024 was €7,78 and the total revenue of the business increased
the price in 2024 was €7,78 and the total revenue of the business decreased
the price in 2024 was €12,86 and the total revenue of the business increased
the price in 2024 was €12,86 and the total revenue of the business decreased

22. Moia atrd TG TTAPAKATW TTPOTACEIG OXETIKA e To Oplako Mpoidv (MP) sival cwaTh;

A

B.

10 OpIakd Mpoidv TTapauével oTaBepd KaBwg augdvetal 0 HETARANTOG GUVTEAEDTAG, A®OU N
TTapaywyikr diadikaoia gival atrodoTIKN

10 OpIakd Mpoidv aufdavetal ouveXWS, KABWG N ETTIXEIPNON WUTTOPE va TTPOCOETEl ATTEPIOPIOTOUG
EPYATEG XWPIG aTTWAEIQ ATTOBOTIKOTNTAG

o6tav 1o Opiakod Mpoidv yivel apvnTikd, anuaivel 6Ti n TTapaywyn ouveyxiCel va auEdvetal aAAd pe
MIKpOTEPOUG puUBUOUG

10 OpIakd Mpoidv apxikG augaveTal, JETA PelwveTal Adyw Tou vouou Tng @Bivoucag atmrdédoong Kal
MTTOPED va yivel apvnTIKO av XxpNnaoipoTtroin8olv TTEPIcaOTEPOI EPYATEG ATTO GO0UG XPEIGlovTal

Which of the following statements about the Marginal Product (MP) is correct?

A.

B.

the Marginal Product remains the same as the variable factor increases, since the production
process is efficient

the Marginal Product continuously increases, as the business can add an unlimited number of
workers without losing efficiency

when the marginal product becomes negative, it means that production continues to increase but at
a lower rate

the Marginal Product at first increases, then decreases due to the law of diminishing marginal
returns and eventually will become negative if more workers are employed than the workers needed

23. lMoia atrd T TTAPAKATW ETTIAOYEG TTEPIYPAPEI KOAUTEPA Ta aUfovTa £€00Q;

A.

B.

Ta £€€00a auavovTal ue PUBPOG PIKPOTEPO aTTd TNV aUENan TNG TTApPaywyrg, auédvovTag €101 TO
KOOTOG avd povada TTPoidvTog

Ta €€00a auavovTal ue PUBUOG PIKPOTEPO aTTd TNV aUENan TNG TTAPAYWYTG, MEIWVOVTAG £TCI TO
KOOTOG avd povada TTPoidvTog

Ta £€600a auéavovTal ue puBusd peyaAuTepo atrd TV alénaon TnNG TTapaywyrg, odnywvTag o€ Yeiwon
TOU KOOTOUG avd Jovada TTPoIdVTOG

Ta £€60da auéavovTal ue puBusd peyaAuTepo atrd TV alénaon Tng TTapaywyrg, odnywvTag o€ avénon
TOU KOOTOUG avd JovAada TTPoIdvVTOG
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Which of the following statements best describes expenses which grow at an increasing rate?

A. costs increase at a rate less than the increase in output, thereby increasing unit cost

B. costs increase at a rate less than the increase in output, thereby reducing unit cost

C. costs increase at a rate greater than the increase in output, leading to lower unit cost

D. costs increase at a rate greater than the increase in output, leading to an increase in unit cost

24,

Mola a11é TIG TTAPAKATW ETTIXEIPNOEIG £XEI TTARPN EAEYXO TNG TIMAG TOU TTPOIOVTOG TTOU TTPOCPEPEI OTNV
ayopd dnAadr gival SlauopPWTAG TNG TIUAG;

A. pia TOTTIKA AAUCIDO KAPETEPIWV TTOU avTaywViCeTal TTOAAEG AAAEG ETTIXEIPATEIG GTNV ayopd

B. n povadikn eTaipeia TTapoxAG NAEKTPIKNAG EVEPYEIAG O€ PIO XWPA, N OTToIa EAEYXETAI ATTO TO KPATOG

. Jia eTaipeia TTOU KaTtaokeuddlel smartphones kal avtaywvidetal TTayKOOUIEG ETTWVUHIEG OTTwG Apple
Kal Samsung

A. éva oouTTeEP PAPKET TTOU OPOCTNPIOTTOIEITAI OE TTOAN PE APKETOUG AVTAYWVIOTEG

Which of the following businesses has full control over the price (price maker) of the product they offer to
the market?

a local chain of cafés that competes with many other businesses in the market

the only electricity supply company in a country, which is fully controlled by the government

a company that makes smartphones and competes with global brands such as Apple and Samsung
a supermarket operating in a city with several competitors

Cow>»

25,

Mia eTaipeia KaTaoKEUALel ETTEEEPYAOTEG KAl TOUG TTOUAG O€ Ia €TAIPEIQ TTApAYWYNG NAEKTPOVIKWV
utroAoyioTwv avTi €6.000. H eTaipgia Trapaywyng NAEKTPOVIKWY UTTOAOYICTWY GUVAPHOAOYE Kal
OAOKANPWVEI T TTPOIOVTA Kal Ta TTOUAG 0€ KATaoTAPATA NAEKTPOVIKWYV €1dwV évavT €12.000. Ta
KATaoTAPATa TTWAOUV TOUG NAEKTPOVIKOUG UTTOAOYIOTEG OTOUG KaTavaAwTéG avTi €24.000. Ta ouvoAikd
apxIka ammoBéuata OAwv Twv otadiwy gival €3.200 kal Ta ouvoAiké TeAIKA atmoBéuaTta eival €3.800.

H agia Tou TrpoidvTog Tou Ba TepIAn®Bei oto AET Ba civar:

€600

€23.400
€24.000
€24.600

PO w»

A company manufactures processors and sells them to a computer company for €6.000. The computer
manufacturer assembles and finishes the products and sells them in electronics stores for €12.000. The
stores sell the computers to consumers for €24.000. The total opening stocks of all stages are €3.200
and the total closing stocks are €3.800.

The value of the product to be included in GDP will be:

€600

€23.400
€24.000
€24.600

Cow>»

-TEAOZ -
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