AEKATH ENATH (19") MNMATKYMPIA AOTIZTIKH OAYMMNIAAA
KYPIAKH 9 MAPT10Y 2025

ENINEAO 1

TO EZETAZTIKO AOKIMIO AMNMOTEAEITAI AINO AEKA MNMENTE (15) ZEAIAEZ
KAI MEPIAAMBANEI EIKOZI MENTE (25) EPQTHZEIZ MOAAATIAHZ EMIAOIHZ

OAHrIEZ MPOZ TOYZ AIATQNIZOMENOYZX
lMNa kaBe epwTnonN, eTIAESTE KOl KUKAWOTE TN OWOTA atmravrnon A, B, ' | A oto
@UAAO TTOU 0OG BOOBNKE.

THIS EXAMINATION PAPER CONSISTS OF FIFTEEN (15) PAGES
AND INCLUDES TWENTY- FIVE (25) MULTIPLE CHOICE QUESTIONS

INSTRUCTIONS TO CANDIDATES
For each question, choose and circle the correct answer A, B, C or D in the
additional sheet provided.

1 A business buys goods for cash from Kash Patel.
What are the entries in the books of the purchaser?

Account to be debited Account to be credited
A Kash Patel purchases
B cash Kash Patel
C purchases cash
D purchases Kash Patel

1 Mia emixegipnon ayopdadel ePTTOopEUUATA PE METPNTA ATTO TOV Kag MaTéA.
Moleg gival o1 eyypagEg ota BIBAia Tou ayopaoTn;

Xpéwon NictTwon
A Koag lMNatéA ayopEg
B petpntd oTo TOUEIO Kag MNatéA
I ayopég METPNTA OTO TAMEIO
A ayopég Kag MatéA
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2 Stephanos depreciates his motor vehicles at the rate of 20% using the straight-line
method for each month of ownership.

Stephanos bought a motor vehicle on 31 March 2023 for €10 000.
On 1 June 2024 he bought a second motor vehicle for €21 000.

What was the depreciation charge on motor vehicles for the year ended 31
December 20247

A €4450 B €4100 C €5950 D €5600

2 O Ztépavog atroofével Ta auTtokivnTa e TTooo0TO 20% XPNOIMOTTOIWVTAG T HEBODO
TNG oTaBEPAG aTTOOREONG YIia KABE prjva Xpriong Kai 1I810KTNoiag.

O Z1épavog ayopaoe £va autokivnto Tnv 31" MapTiou 2023 yia €10 000.
Tnv 1" louviou 2024 aydpace kal deUTEPO auTokivnTo yia €21 000.

Molo ATav 10 TTO0O TNG £TNOIAG ATTOORECNG YIA TA AUTOKIVATA YIA TO £€TOG TTOU €ANge
oTig 31 Aekeuppiou 2024,

A €4450 B €4100 r €5950 A €5600

3 Which statement about a trial balance is correct?

it is a list of the ledger balances on a particular date

it is part of the double entry system of book-keeping

it is proof that all items have been posted to the correct accounts

it is proof that all transactions have been entered in the books of account

OO0 w>

3 [oia TpdTaCN OXETIKA PE TO 1I00CUYIO €ival CWOTH;

A eival évag TTivakag e Ta UTTOAOITTA OAWV TWV AOYAPIACHWY O€ HIO OUYKEKPIYEVN
nuepopnvia

B atroteAci p€pog Tou diITAoypa@ikou cuoTAPATOS TAPNONG AoyIoTIKWVY BIBAiwy

gival amrédeiEn o011 OAa Ta aTOIXEIO £XOUV KaTaxwpEnBEi 0TOUG CWOTOUG

Aoyaplaopuoug

A atroTeAei amoddeign 611 OAeg oI cuvaAAayEg Exouv KaTtaxwpnBei oTa AoyIoTIKA

BIBAia

-
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4  Which statement(s) describe(s) capital expenditure?
1. itis an item which will last more than a year
2. itis recorded in the statement of profit or loss (income statement)
3. itis recorded in the statement of financial position

A land?2
B land3
C 2only
D 3only

4  TMoio(a) a1rd TA MO KATW Eival KEQAAQIOUXIKA ££00q;
1. OTOIXEIO PE XPOVIKN OIAPKEIA TTEPICOOTEPO ATTO £va XPOVO
2. KATOXWPEEITAI 0TV KATAOTAON ATTOTEAECUATWY XProng
3. KaTaxwpeeital 0TV Kataotaon XpnHaTOOIKOVOUIKAG B€0Nng

A 1xka2
B 1ka3
I poévoT102
A pbévoT103

5 Alkistis usually makes four quarterly payments to pay her annual rent. However, this
is not always the case. At the start of the year Alkistis had paid €3 000 rent in
advance. During the year she paid rent €13 500. At the year end she owed €1 500.
What was Alkistis’ annual expense for rent?

A €16 500 B €16 000 C €22500 D €18 000

5 H AAKNOTIC OUVABWG KAVEI TEOOEPIG TPIUNVIAIEG TTANPWHEG YIA va TTANPWOEI TO £THOI0
evoikid TNG. QoTd00, auTo dev oupPaivel TTAVTA. ZTNV apxr Tou £€Toug N AAKNOTIG €iXE
TTPOTTANPWHEVO evoikio €3 000. Katd n didpKeIa TOU £€TOUG TTAIPWOE EVOIKIO
€13 500. 210 TEAOG TOU £TOUG XpwoTouoe €1 500. NMolo ATav TO £THCI0 EVOIKIO;

A €16500 B €16 000 r €22500 A €18 000
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6 Georgia purchased a motor vehicle costing €16 000 on 1 January 2023.
It is depreciated at 40% on the reducing balance basis.
Which journal entry records the depreciation for the year ended 31 December 20247

Debit € Credit €

A depreciation expense 3 840

accumulated depreciation of motor vehicles 3 840
B depreciation expense 6 400

accumulated depreciation of motor vehicles 6 400
C accumulated depreciation of motor vehicles 3 840

depreciation expense 3 840
D accumulated depreciation of motor vehicles 6 400

motor vehicles 6 400

6 Hlewpyia ayopaoe éva autokivnro €16 000 tnv 1n lavouapiou 2023.
H ethola amméoBeon cival 40% pe v uEBodo Tng eBivouoag atréoeong.
Mola nuepoAoyIakr eyypa®n Kataypdgel TNV armdoBeon yia 10 €706 TTou €Ange Tnv 31N
AekeuBpiou 2024,
Xpéwon € Miotwon €

A amooBéosig 3840
OUOOWPEUNPEVES ATTOORECEIG AQUTOKIVATWY 3840
B amooBéoeig 6 400
OUOOWPEUNPEVES aTTOORETEIS auTOKIVATWY 6 400
I ouocowpeupéveg aTTOORETEIC AQUTOKIVNTWYV 3 840
ATTOORBETEIG 3 840
A ocuocowpeupéveg aTTOORECEIC QUTOKIVNTWYV 6 400
auTokivnta 6 400

7 ldentify which accounts always have a debit balance.

6% bank loan and inventory
drawings and buildings

equity and bank overdraft
interest received and stationery

OO0 wm>r
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7 Tloioi atrd Toug TTI0 KATW AOYapIAoPOUG £XOUV TTAVTA XPEWOTIKO UTTOAOITTO;

B W >

6% TPATTECIKO DAVEIO KAl EPYTTOPEUUATA
QTOMIKEG ATTONAWEIG KAl KTipIa
KEQPAAQIO Kal TPATTECIKO TTApATPARNYHa
TOKOI EICTTPAKTEOI KAl YPAPIKA UAN

8 The following ledger account appeared in the books of a trader.

Rent Receivable account

2024 € 2024 €
Jan 1 Balance b/d 400
Dec 31 Balance c/d 600 Dec 31 Bank 3600

Which entry was made in the income statement (profit or loss account) for the year
ended 31 December 2024 for rent receivable?

OO w>

8 Zag divetal o

€3 400 credit
€3 400 debit
€3 800 credit
€3 800 debit

M0 KATW AOYOpPIaoPOG:

Noyaplaopudg Evoikia eioTTpakTéa

2024 € 2024 €
lev. 1 YToAoitro €1g véo 400
Aek. 31 YmréAoitro Tpog e€iowon 600 Aek. 31 Tpdtrela 3 600

Mola eyypa@n £yive TNV KATAOTACT AOYOPIOCUOU ATTOTEAEOUATWY (AOyapIaouog
aTTOTEAEOUATWYV XPNOoNg) yia To £€T0G TTou €Ange Tnv 31" Aekepppiou 2024 yia Ta
EIOTTPOKTEQ EVOIKIQ,

B w >

€3 400 oTnv mioTwonN
€3 400 otnv xpéwon
€3 800 oTtnv TTioTWON
€3 800 otnv xpéwon
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9 During the financial year ended 28 February 2025, the loss for the year was €38 500
and the drawings of the proprietor were €24 000. If the capital account balance at 28
February 2025 was €76 000, what was the balance of the capital account at 1 March

20247

€90 500
€138 500
€61 500
€135 800

OO0 w >

Katd tn didpkela Tou AoyioTIKoU €Toug TTou €Ane aTig 28 deRpouapiou 2025, ol
¢nuiég NTav €38 500 Kai o1 aTouIKES atToAAWYEIS Tou 1810KTATN ATav €24 000.
Av 1o KeaAaio aTig 28 deRpouapiou 2025 Arav €76 000, TToio ATAV TO TTOCO TOU

Ke@aAaiou Tnv 1n MaprTiou 2024;

€90 500
€138 500
€61 500
€135 800

B w >

10 The effect on a firm’s assets and liabilities as a result of purchasing goods on credit

10

is:

Effect upon Assets
A increase inventory
B decrease inventory
C increase inventory
D increase inventory

Effect upon Liabilities

decrease trade payables
decrease trade payables
increase trade payables
increase bank overdraft

H emidpaon mavw oT0 evePyNTIKO Kal TTAVW OTO TTOBNTIKO WIAG ETTIXEIPNONG OTTO TNV

ayopd EUTTOPEUPATWY UE TTIOTWON €ival:

Emidpaon mavw oT1o EvepynTikd

aug¢non ammoBEUaTog EUTTOPEUHATWY
MEIWaoN aTTOBEUATOC EUTTOPEUNATWV
augnon atmoBEuaTog EYTTOPEUPATWYV
augnon atmoBEuaTog EYTTOPEUPATWYV

> W >

Emidpaon mavw oT1o MNadbnrikd

MEiwoN TOTWTWV
MEiwoN TOTWTWV
augnon TToTWTWV
augnon TTapaTpafryuaTog TpaTredag

6/15



11 Sales for the year are €720 000, gross profit €116 000, inventory at start €76 000,
inventory at end €84 000, purchases €628 000 and carriage inwards €12 000.
What is the amount of the returns outwards for the year?

A €4 000 B €44 000 C €28 000 D €56 000

11 O1 mwARoeig yia 1o €106 gival €720 000, To pIkTd KEPdog €116 000, To apxikd
ammébepa gptTopeUdATWY €76 000, TO TEAIKS aTTOBEua euTTOpEUPATWY €84 000, oI
ayopég €628 000 kal Ta petagopikd ayopwyv €12 000.

Molo €ival To TTOOO TWV ETTIOTPOPUWV AYOPWV YIA TO £TOG;

A €4 000 B €44 000 r €28 000 A €56 000

12 Fay provided the following information for the year ended 31 December 2024:
Trade receivables at 1 January 2024 €18 500
Trade receivables at 31 December 2024 €22 850
Fay maintains a provision for doubtful debts at 10% of trade receivables.
At 31 December 2024 irrecoverable debts of €850 were to be written off.
The amount of the provision for doubtful debts at 31 December 2024 is:

A €1850 B €2285 C €2370 D €2 200

12 H ®ain gixe 1I¢ akOAOUBES TTANPOPOPIES YIa TO £TOG TTou €Ange TNV 31" AekeuPpiou
2024
XpewoTeg TNV 1n lavouapiou 2024: €18 500
XpewoTteg TNV 31" AekeuBpiou 2024: €22 850
H ®ain diatnpei TpoRAewn yia emo@aAeic xpewaTeg aTo 10% TWV XPEWTTWV.
Tnv 31" Aekepppiou 2024 €TPOKEITO VA dlaypa@oUV aTTWAEIEG OTTO ETTIOCPAAEIG
XpewoTeg €850.
To 1006 TNG TTPORAEWNG yIa €TIOPAAEIC XpewaTeG OTIC 31 Aekeuppiou 2024 civar:

A €1850 B €2285 r €2370 A €2 200

7115



13 Which transaction will be recorded in the purchases day book?

purchase of stationery by cash
purchase of a machine on credit
purchase of goods on credit
purchase of goods by cash

o0 wm>

13 Moia atd TIg o KATW cuvaAAayEég Ba kataxwpnBei oTto BiIBAIo ayopwy;

ayopd ypa®IKAG UANG PE PETPNTA
ayopd PNXavAPOTOG PE TTIOTWOoN
ayopQd EUTTOPEUPATWYV HE TTIOTWON
ayopd EUTTOPEUPATWY PE PETPNTA

B W >

14 In which book of original entry will credit notes received be recorded?

A sales returns day book
sales day book

purchases returns day book
purchases day book

O0O®

14 e 11010 BonONTIKS BIBAI0 KaTaXWwpoUvTal Ta AN@OEVTA TTIOTWTIKA CNUEIWPATA;

A BiBAio emoTpOoPWV TTWAHCEWV
B BipAio TwAnoewv

F  BiBAio emoTPOPWV ayopwv

A BiBAio ayopwv
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15 Ted Williamson incurred the following expenditure during the year 2024:

payment of an invoice for advertising

costs of clearing the site ready for an extension to the factory building
signwriting on the outside of the new delivery vehicle

redecoration of the offices

purchase of a delivery vehicle

arwnE

Capital expenditures are:

A 2,3and5
B 2,3and4
C 2and4only
D 1,2and5

15 O Ted Williamson mrpayuatotroinoe 1a akdAouBa ££0da Katd Tn dIAPKEIQ TOU £€TOUG
2024:

1. TTANpwn evog TIoAoYiou yia dIa@nuIOTIKA €600

2. KOOTOG EKKOBAPIONG TOU XWPEOU YIa ETTEKTACEIC OTO KTipIO TOU £pyOOTACIOU

3. KOTAypa@r CTOIXEIWV TNG ETTIXEIPNONG OTO £EWTEPIKO HEPOG TOU VEOU
QUTOKIVITOU

4. avakaivion Twv ypageiwy

5. ayopd @opTnyou QUTOKIVATOU

Ta ke@aAaiouxika £€oda gival:

A 2, 3kab5
B 2, 3kai4
I MoévoTo2kaiTo4
A 1, 2kab
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16 You are given the following information:

16

€ €
Gross profit 40 000
Less: Expenses
Sundry expenses 9 500
5% bank loan interest 500
Other operating expenses 10 000
Motor vehicle depreciation — 12,5% on cost ? ?
Profit for the year 15 000
Which of the following combinations is correct?
5% bank loan Cost value of motor vehicle
A €11 000 €5 000
B €12 500 €40 000
C €10 000 €40 000
D €10 000 €35 000
2ag divovTal oI akOAOUBEC TTANPOYPOPIEG:
€ €
MikT6 KEPOOG 40 000
MAnv: €€oda
Ala@opd £¢oda 9 500
5% T16K0 o€ TpaTTECIKO dAVEIO 500
AN AsiToupyikd £€0da 10 000
AméoBeon autokivnTou — 12,5% Tou KOOTOUG ? ?
KaBapd kEpdog 15 000

Molog cuvduaouOS aTrd Ta TTI0 KATW gival opBAg;

5% 1patreikd dAvelo

A €11 000
B €12 500
r €10 000
A €10 000

KéoT1o¢ autokivnTtou
€5 000
€40 000
€40 000
€35 000
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17 Identify the effect of the reduction in the allowance for receivables (allowance for
doubtful debts).

gross profit decreases
gross profit increases
profit for the year decreases
profit for the year increases

o0 w>

17 To amotéAeopa TNG PEIWONG OTIG TTPORAEYEIS YVIA ETTICPAAEIG ATTAITHOEIG
(xpewoTeg) cival:

TO MIKTO KEPDOG MEIWVETAI
TO MIKTO KEPOOG augdveTal
TO KABAPO KEPOOG YEIWVETAI
TO KABApO KEPOOG augaveTal

B W >

18 The following balances have been extracted from Persephone’s books:

€ €
Land and Buildings 50 000 Machinery 20 000
Trade receivables 12 000 Bank overdraft 3500
Accumulated depreciation 5000 Trade payables 8 500
Wages prepaid 1 500 Cash in hand 4 500
Inventory 13 000 Short term loan 3 000
5% Allowance for receivables ? Drawings 6 500

What is the total amount of current assets to be shown in the statement of financial
position?

A €31 000 B €31600 C €30400 D €28900
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18 Ta o katw gu@avi¢ovtal ota PiBAia TG MNMepoepovng:
€ €
'n kai KTipIa 50 000 Mnxavruata 20 000
XPEWOTEG 12 000 Mapatpdfnyua Tpdmedag 3500
2UCOOWPEUHEVEG ATTOORETEIG 5 000 MoTtwrég 8 500
MpotmAnpwpéva nuepopiotia 1500 MeTpnTa oTO TOUEIO 4 500
Eutropevpara 13 000 Bpaxuxpovio ddavelo 3 000
5% TTpoBALWEIS yIa ? ATOUIKEG ATTOANYEIG 6 500
ETTIOPAAEIG ATTAITACEIG
Moio €ival To ouVOAIKS TTO0G TOU KUKAOPOPIAKOU evEPYNTIKOU TTOU Ba KaTtaxwpenoOei
OTnNV KAtdoTaon XPnNMOTOOIKOVOUIKNGS B€0NG;
A €31000 B €31600 I €30 400 A €28 900
19 What does a debit balance b/d on the insurance account indicate?
A aliability and a prepayment
B a liability and an accrual
C an asset and an accrual
D an asset and a prepayment
19 T deixvel éva XpewaTIKO UTTOAOITTO €IG VEO (APXIKO XPEWOTIKO UTTOAOITTO) GTOV
Aoyaplaoud ac@alioTpaq;
A T1abnTIKS Kal TTPOTTANPWHPEVO TTOCO
B 1aBntikd Kal opeIAOuEVO TTOCO
I evepynTiKO KAl OPEIAOUEVO TTOOO
A evepynTIKS Kal TTPOTTANPWHPEVO TTOCO
20 A-retailer purchases 50 items at €16 each. She is allowed a trade discount of 5% if

she purchases more than 39 items. What is the final invoice total?

A €800 B €624 C €760 D €670
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20

‘Evag €utropog ayopddel 50 koppdTia Tpog €16 10 KaBEva. apaxwpeital EUTTOPIKA

EKTITWON 5% €AV 01 ayopES eival TTEPICOOTEPESG ATTO 39 KOUUATIAL.
Moio €ival To TEAIKO TTO0O TOU TIUOAOYIOU;

A €800 B €624 I €760 A €670

21

21

Photo Voltaic Ltd rented a warehouse for €400 per month from 1 January
2024. During 2024 €5 600 rent was paid. Which of the following is correct for the

year ended 31 December 20247

A SOPL: Rent Expense €4 800 and
SOFP: under Current Asset - Rent Prepaid €800
B SOPL: Rent Expense €4 800 and
SOFP: under Current Liabilities - Rent Accrued €800
C SOPL: Rent Expense €5 600 and
SOFP: under Current Asset - Rent Prepaid €800
D SOPL: Rent Expense €4 800 only

H Photo Voltaic Ltd voikiaoe pia atmo8nikn yia €400 to yfjva atoé Tnv 1n lavouapiou
2024. Katd tn diapkeia Tou 2024 mTARpwoe evoikio €5 600.

Molo atrd Ta akdAouBa gival 0pBO yia To AoyIoTIKO £T0G TTou €AnEe TNV 31N
AekeuBpiou 2024;

A AtmroteAéoparta xpriong: €€oda evoikiou €4 800

KatdoTtaon XpnuUaTtooiKovouikAS Béonc:

TTPoTTANPpWEVA evoikia €800 oTnv KaTnyopia KUKAOPOPIaKS evepynTIKO
B AmoteAéopata xpriong: £€oda evoikiou €4 800

KatdoTtaon XpnuaTtooiKovouIKAG BEangc:

o@eINOueva evoikia €800 oTnv KATNyopia BPaxUTTPOBECUES UTTOXPEWOEIG
I AmoteAéopata xprnong: €€oda evolikiou €5 600

KatdoTtaon XpnuaTtooiKovouIKNAG BEangc:

TTpoTTANpwévVa evoikia €800 oTnv KATNyopia KUKAOQOPIAKO evEPYNTIKO
A AtmoteAéoparta xpriong: £€¢oda evoikiou €4 800 povov
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22

22

Alexandros maintains an allowance for doubtful debts at 5% of the trade receivables
at the end of each financial year. On 1 January 2024, the trade receivables amounted
to €7 000 and the allowance for receivables was €350.

The statement of profit or loss for the year ended 31 December 2024 was debited
with €30 for an increase in the allowance for receivables.

How much did the trade receivables owe on 31 December 2024?

A €6 080 B €7 600 C €7220 D €6 400

O AAEéCavdpog dlatnpei TTPORAEWEIS yia ETTICQAAEIC ATTAITACEIG O TTOOOOTO 5% TWwV
XPEWOTWY OTO TEAOG KABE AoyioTikoU €Toug. Tnv 1n lavouapiou 2024, ol XpeWOTES
avépyxovtav o€ €7 000 kai o1 TTPOBAEYEIS yia eTTICQAAEiC atrauTioelg ATav €350.
2TNV KatdoTaon amoTeEAEOUATWY XpNong yia 1o £€10¢ TTou éAnge oTig 31 AegkepuPpiou
2024 karaypaenke €30 otnv XpEwon Adyw augnong oTig TTPOBAEYEIC ATTO ETTIOPAAEIG
ammatioelg. Molo ATav 10 UTTOAOITTO TwV XPewoTwv OTIG 31 AekeuBpiou 2024,

A €6 080 B €7600 r €7220 A €6400

23

23

Annual rental income due from Eleana, a tenant, is €7 200. At the start of the year,
Eleana had prepaid rent of €1 800. At the end of the year, she owed two months’
rent. How much rent was received from Eleana during the year?

A €10 200 B €4 200 C €6600 D €7 800

Ta eTAola é00da atrd evoikio TTou o@eilovTal atrd TNV evoikidoTpia EAsdva,
avépxovtal o€ €7 200. ZTnv apxn Tou £€Toug, N EAcdva gixe TTPOTTANPWHPEVO EVOIKIO
€1 800, evw aT1o TEAOG TOU £TOUC, XPWOTOUCE £VOIKIO SUO UNVWV.

Méoo evoikio eiIoTTpaxdnKe atrd Tnv EAedva kata Tn SIAPKEIa TOU £TOUG;

A €10 200 B €4 200 I €6 600 A €7 800
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24

24

On 1 January 2024 Maria had a stock of stationery valued at €300.

At 31 December 2024 her stock of stationery was valued at €450.

During the year Maria purchased stationery costing €1 250.

Applying the matching principle, how much should be charged for stationery in the
profit or loss account for the year ended 31 December 20247

A €1100 B €1250 C €1400 D €1550

Tnv 1n lavouapiou 2024 n Mapia gixe amoBepa ypagikig UAng €300.

211G 31 AekepPpiou 2024 1o arOBEPA TNG O€ YPAPIKH UAN ATav €450.

Katd 1n didpkeia Tou €toug, n Mapia aydpaoe ypa@ikr) UAn kéoToug €1 250.
E@apudlovTag TNV apxr) TOU CUOXETIOPOU £000WV-£€60wWV, TTO0O0 Ba TTPETTEl va
XPEWBOEI yIa YpaPIKry UAN oTOoV Aoyapiaoud aTTOTEAECUATWY XPAONG YIa TO £TOG TTOU
¢Ange oTig 31 AekeuPpiou 2024,

A €1100 B €1250 I €1400 A €1550

25

25

Christakos always depreciates his non-current assets using the straight line method.
Which accounting principle is being applied?

matching
prudence
consistency
realisation

OO >

O XpnoTtdkog atrooBével TTAvTa Ta aToIxEia Tou MNdayiou EvepynTikou (un
KUKAOQOPIOKS EVEQYNTIKO) XPNOCIMOTTIOIWVTAG TN HEBODO TNG OTABEPAG ATTOCREONG.
[Mola AoyIoTIKY apxr EQapuOlEl,

apxf TOU CUOXETIOMOU £000WV-£EOdWV
apXnf TNG ouvTNPENTIKOTNTAG

apxnA TNG CUVETTEIOG

apxn TngG TPAyyaToTToinong

B W >

-TEAOZ -
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