NACKYTPIA ENQZH KAOHITHTQN OIKONOMIKQN MAGHMATQN

(Ap1Opu66 MnTpwou Zwpuareiou 2655)

ACCOUNTING LEVEL Il
AOIIZTIKH ENINEAOY |

1. Over the course of an accounting period a business’ debtors increased
by £40000. If 80% of the business’ total sales of £750000 were made
on credit, no discount was allowed to debtors and no bad debts were
written off, the amount of money received from debtors during the

period was:
A £560000
B £640000
C £710000
D £790000

1. Katd mn didpkeia piag AoyioTIKAG TTEPIGOOU, OI XPEWOTES MIAG ETTIX/ONG
augnenkav kard £40000. Av 10 80% aT1rd TO CUVOAO TwV TTWARCEWV
Twv £750000 ATav pe TioTwon dgv TTapayxwpnénkav kaboAou
EKTTTWOEIG TTPOG TOUG XPEWOTEG KAl OEV UTTAPEE dlaypa@r] ATTwAEIWV
aTTO XPEWOTEG, TO TTOOO TTOU EI0TTPAXONKE ATTO TOUG XPEWOTEG KATA TN
d1dpkela TNG TTEPIGOOU, NTAV :

A £560000
B £640000
r £710000
A £790000

2. Afirm has net assets of £8000, net current assets of £3000 and no
long-term debt.
Its fixed assets are :

A £3000
B £5000
C £8000
D The total of fixed assets cannot be ascertained from the

information provided
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2. Mia emmix/on €xel kaBapo evepynTiko £8000, kaBapd KUKAOPOPIAKO
evepynTiko £3000 kal kaBdAou pakpoTTPOBeco TTABNTIKO. To TTAyIo
EVEPYNTIKO TNG Ba gival :

A £3000

B £5000

r £8000

A To oUvoAo Tou TTAyIou evepyNTIKOU BEV UTTOPEI va

TTPOCOIOPIOTEI ATTO TIG TTANPOPOPIES TTOU divovTal.

3. Afirm’s capital at the beginning of a year was £16500 and its capital
at end of the same year was £11350. The proprietor’s drawings during
the year totalled £3300 and no new capital was introduced. The firm’s
profit or loss for the year was:

A Loss of £1850
B Profit of £1850
C Loss of £8450
D Profit of £8450

3. To kepdAaio piog €mix/ong otnv apxn Tou £toug ATav £16500 kal 01O
TEAOG TOU €ToUug £11350. O1 ammoAqyeIg Tou eTTIX/Tia KAta Tn SIGPKEIQ
Tou £Toug avépyxovral oe £3300 kai dev uttApEe eloPopd véou
Ke@aAaiou. To kEPOOG A n {nuId TNG €TTIX/ONG YIa TO £TOG TAV:

A Znua £1850
B Képdog £1850
M Znua £8450
A  Képdog £8450

4. A Receipts and Payments Account is......
A asummary of revenues and expenses for a period
B asummary of cash and bank transactions for a period
C asummary of purchases and sales for a period
D none of the above

4. O Aoy/opog €I0TTPAgEWY Kal TTANPWHWV gival....
A pia TTEPIANWN TWV €00BWV Kal £€§6dWV TNG TTEPIGdOU
B pia TepiAnyn Twv TOPEIOKWY KAl TPATTECIKWY OCUVOAAQYWV
TNG TTEPIOOOU
[ wia mepiAnwn Twv ayopwyv Kal TTWARCEWVY TNG TTEPIGOOU
A kavéva atmd Ta TTIo TTAvw

5. Aclub’s accumulated fund is.....
A the amount (if any) by which its assets exceed its liabilities
B the amount of its liabilities
C the aggregate depreciation on its fixed assets
D the same as its bank balance



Miag Aéoxng To cUCOWPEUBEV KEPAAIO gival......

A 10 TT0006 (av UTTAPXEI) TOU EVEPYNTIKOU TTOU UTTEPPAiVEI TO
TaONTIKO

B 10 11000 TOU TTABNTIKOU

I nouoowpeuBeica ammrdéoBeon TwV TTAYIWY OTOIXEIWV

A TO id10 pe TO uTTOAOITTO TNG TPATTECAG

In the accounts of a club, which of the following is an asset ?
A Subscriptions receivable by the club
B  Subscriptions received in advance by the club
C  Subscriptions received by the club
D  None of the above

A6 TOoUG TTI0 KATW Aoy/OHOUG wiag AE0XNG, TTOIOG €ival EVEPYNTIKO
TTEPIOUCIAKO OTOIXEIO;

A Zuvdpouég eloTTpakTéES atmd Tn Aéoxn

B 2uvdpopég pociotrpaxbeioeg arrd tn Afoxn

I 2uvdpouég elorpaxBeioeg atmd tn Aéoxn

A Kavéva a1t 1a TTIo TTavw

A club which has fifty members charges an annual membership
subscription of £20. At the beginning of the year, five members had
paid their subscription in advance and four were in arrears with their
subscription. At the end of the year, three members were in arrears
with their subscription and two members had paid the following year’s
subscription. The amount received by the club during the year in
respect of subscriptions was:

A £960

B £1000
C £1020
D £1040

Mia Aéoxn €xel 50 Y€EAN TTOU eTTIBapUVOVTaAl PE €TROIA cuvdpour £20

0 KaBévag. ZTnv apxr Tou £Toug 5 PéAn TTPOTTARPWOaV T CUVOPOWUN
TOUG Kal GAAQ 4 TNV o@eilouv akOun. 210 TEAOG TOU £TOUG, 3 HEAN
KaBuoTEPOUV TNV OQEIAL TOUG Kal 2 JEAN TTARpwOoav Kal T ouvopoun
TOU ETTOPEVOU £TOUG. TO TTOOO TWV OUVOPOPWY TToU eI0ETTPALE N Aéoxn
Katd Tn SIGPKEIQ TOU £TOUG ATAV:

A £960
B £1000
I £1020

A £1040



8. Which of the following methods of providing for depreciation produces
a charge which is lowest in the first year of an asset’s life and rises
thereafter?

A Reducing balance

B Sum-of-the-years’-digits
C Straight-line

D None of the above

8. T[oia a1rd TI¢ TTapaKATW PEBODdOUG TTPORAEYNGS ATTOORECEWY,
dnuioupyei €mMPBApuUvoN N oTToia gival XapnAdTEPN TO TTPWTO £T0G TNG
CWNG TOU TTEPIOUCIAKOU OTOIXEIOU KAl AUEAVETAI 0TI CUVEXEID ;

A MéBodog Tng @Bivoucag amméoBeong

B  Mé£Bodog Tou aBpoiocpaTog Twv £TWV (WG TOU TTEPIOUCIAKOU
oToIXEiOU

I MéBodog Tng oTaBeprig atrdofeong

A Kauid atmmd Tig mo Tavw

9. A machine, which was bought at a cost of £3200 is not expected to
have any residual value. If it is depreciated at the rate of 25% per
annum, using the reducing balance method, its net book value, after
two years, will be:

A £1600
B £1800
C £2400

D None of the above

9. ‘Eva pnxdavnua 1rou k6oTIoe n ayopd Tou £3200 dev avauéveTal va
EXEI UTTOAEIYPATIKA agia. Av n armrooBeon Tou YiveTal JE TTOOOOTO 25%
€TNCIWG, Ye TN @Bivouca péBodo, n kabapr) Tou AoyIoTIKA agia PeTd
atro duo Xpovia, Ba givai :

A £1600
B £1800
I £2400

A Kavéva atrd 1a 1o mavw

10. When a machine is disposed of, the correct way to record the total
depreciation charged on it up to the date of disposal is:

A Debit the Provision for depreciation of machinery a/c and
Credit the Machinery a/c

B Debit the Provision for depreciation of machinery a/c and
Credit the Machinery disposal a/c

C Debit the Machinery a/c and Credit the Provision for
Depreciation of machinery a/c

D Debit the Machinery disposal a/c and Credit the Provision
for depreciation of machinery a/c



10. Ortav éva pnxdavnua TTwAEiTal, 0 CwoTog TPOTTOG VA KATaXwpPnOEi
AOYIOTIKWG N OUVOAIKN a1TOoEeon TTou £TMIRAPUVONKE TO pnxavnua
MEXPI TNV NUEPa TNG didBeong Tou gival :

A XpewveTtal 0 Aoy/ouog MpoBAeywn yia améoBeon pnxavn-
MATWV
MoTwvetal o Aoy/ouog Mnxaviuara

B Xpewvetal o Aoy/opog MNpoBAswn yia atrdéoBeon
MNxavnuatwyv
MotwveTtal o Aoy/opog AidBeon MnxavnudaTwy

I Xpewveral 0 Aoy/opog Mnxavriuara
MoTwvetal o Aoy/opog MNpoBAswn yia amrdéoBeon
MNXavnuatwyv

A Xpewvetal 0 Aoy/opog AidBeon pnxavnuaTwy
MoTwvetal o Aoy/ouog MpoBAswn yia améoBeon
MNXavnuaTwyv

11. On 1 April 2000, a firm bought a machine for £420000. At that date,
the machine had an expected useful economic life of five years and an
expected residual value of £20000. On 1 April 2004 the firm spent
£240000 on a major refurbishment of the machine which extended its
useful life by three years and revised its estimated residual value to
£60000. If the firm uses the straight line method of depreciation, the

depreciation charge for this machine, to be included in the accounts for

the year ended 31 March 2005, is :
A £65000
B £70000
C £80000
D £93333

11. Tnv 1" Ampihiou 2000, pia €TTix/on aydpaoe £va unxavnua yia
£420000. Tnv nUépa auTh, TO INXAVNPA EiIXE AVAUEVOUEVN XPAOIKN
OIKOVOWIKH wr 5 €TWV Kal avapevouevn uttoAsiypaTiki agia £20000.
Tnv 17 AmrpiAiou 2004 n emix/on €€6dsuce £240000 yia pia peydAn
avaveéwaon ToU PNXAVIUATOG, N OTToia ETTEKTEIVEI TN WPEAINN (wr TOU
Katd 3 £€Tn Kal ETTAVEKTIUNOE TNV UTTOAEIMUATIKA Tou aia oTic £60000.
Av n emmix/on epapuddel Tn otabepr EB0SO amdoREong TO TTOOO TNG
atréoBeong Tou Ba cupTTEPIANPOEi GTOUG AOY/OUOUG TOU £TOUG TTOU
Ayel 31 Maptiou 2005 6a givai :

A £65000
B  £70000
I £80000
A £93333

12. Which of the following should be charged as an expense in the profit



and loss account of a manufacturing firm?

Office rent

Work in progress

Direct material costs

Carriage charged on raw materials purchased

o0 m>

12. Moo a1md Ta TapakdTw Ba empBapuvel wg €000 TO Aoy/ouo
AtroteAéopaTa XprRong, YIag BIOUNXAVIKAG ETTIX/ONG ;
A  Evoikia I'pageiou
B  Huikatepyaouéva mTpoidvta
I Apeoa UNKG
A MeTtagopik& ayopwyV TTPWTWV UAWV

13. Inthe accounts of a manufacturing firm, ‘production cost’ equals...
A the cost of direct materials acquired
B the sum of direct material costs and direct wages
C the sum of direct expenses, direct materials costs, direct
wages and production overheads
D the sum of direct expenses, direct material costs, direct
wages production overheads and administration expenses

13. ZT0oUg Aoyapiaououg piag Blopnxavikng €mmx/ong, 1o « KOoTog
Mapaywyng» 1oouTal:

A pE TO KOOTOG TWV APECWY UAIKWYV TTOU XPpNOIPoTTOINenkav

B  pE TO KOOTOG TWV AUECWY UAIKWYV KOl TWV AUECWV
EPYATIKWV

[ peTO TTOCO TWV AUECWYV £EOBWYV, TO KOOTOG TWV TTPWTWV
UAWV,Ta Gueca epyaTika(n nuepouiodia) kai Ta yevika £€oda
TTapaywyng

A pe 1O TTOOO TWV AUECWV £EOBWYV, TO KOOTOG TWV TTPWTWV
UAWV,Ta QUECO EPYOTIKA, TO YEVIKA ££000 TTAPAYWYAS KAl TA
dI0IKNTIKA £€00Q

14.' Prime cost ‘ does not include....

A direct labour costs

B factory overhead expenses

C the cost of raw materials consumed
D direct expenses



14. To «Apxiko n MNpwTtapxiké KéoTog» dev TTepINauBAvel :

A To KOOTOG AUECWY EPYATIKWV

B Ta yevikd epyooTaoiakd £€0da

I To KOOTOG TWV TTPWTWYV UAWV TTOU avaAwBnkav
A  Ta dAAa dueoa £€¢oda

15. The following information relates to a manufacturing firm:

at 1 January at 31December
Stock of finished goods................. £2000......ccceennnnn. £1500
Stock of raw materials................... 750, .. 500
For the period
Distribution expenses..........cccoveviiiieinnnnn. 485
Discount allowed............ccccoiiiiiiiiiiiinn. 980
Purchases of raw materials........................ 1750
Salaries of sales staff...............cooeiiini. 1200
Carriage inwards. .........cooooiiiiiiiiiininaens 500
Indirect production costs............cccovveennn.n. 6200
SaleS. ., 20250
Direct labour........c.coooiiiiii 1000
The firm’s gross profit for the year was:
A £8850
B £9565
C £10050
D £10550
15. O1 Tapakdtw TTANPOPOPIEG aPOPOUV WIa BIOPNXAVIKY €TTIX/ON
otnvin lavouapiou otnv 31" AskeuBpiou
ATTéBepa eTOiNWY
TTPOIOVTWV ..uvvvvveanaanannns £2000 ... £1500
ATTOBEpa TTPWTWV
UMDV oo, 750 500
Ma 10 £10¢
EE000 AIAVOUNAG  evvvieiiiiieieiieeaeaen, £ 485
EKTITWOEIG XOPNYOUMEVEG. ..vneneannnee 980
AYOPEC TTPWTWYV UAWV...eeieiieaeenen, 1750
MioBoi TTpooWTTIKOU TTWAACEWV............ 1200
MeTa@QOPIKA ayopwV(TTPWTWY UAWV)...... 500
‘EMMECA KOOTN TTAPAYWYAG. - e eneeneanannen 6200
TTWANOEIG. . 20250
Apeoa epyatika 1000
To PIKTO KEPDOG TNG BIOKNXAVIKAG ETTIX/ONG YIA TO £TOG €ival :
A £8850
B £9565
r £10050
A £10550



16. In the absence of a partnership agreement, the Partnership Act, 1890,
among other things, requires that...

A partners share profit equally and interest on capital is
paid at the rate of 5% per annum

B partners share profits in relation to the balances on
their capital accounts and interest on capital is paid at
the rate of 5% per annum

C partners share profits equally and interest on capital is
not paid

D partners share profits in relation to the balances on their
capital accounts and interest on capital is not paid

16. Z¢ TTeEPITTTWON TTOU OEV CUVTACOETAI KATAOTATIKO YIa ThV idpuon
MIQ TTPOCWTTIKNAG ETAIPIAG, O VOUOG TWV TTPOCWTTIKWYV eTaIpiwy 1890,
METAEU AAAWYV, dnAwvel OTI :
A ol ouveTaipol yoipadovTal Ta KEPON £EicoU Kal KATARAA-
AETAI TOKOG TTAVW OTO KEPAAQIO 5% £TNCIWG
B ol ouvetaipol poipdfovrtal Ta kEPON PE PAoN Ta UTTOAOITTA
TWV AOy/OuWV KEQAAQiwV Kal KaTaBAaAAETal TOKOG TTAVW
07O KEPAAQIO 5% £TNCIWG
[ o1 ouvetaipol yoipalovTal Ta KEPON £€ioou Kal dev KATABAA-
AETQI TOKOG TTAVW OTO KEPAAQIO
A o1 ouveTaipol yoipadovTal Ta KEPON e BAon Ta UTTOAOITTA
TWV Aoy/OpwWV KeQaAaiwv Kal Oev KATaBAAAETAI TOKOG
TTAVW OTO KEPAAQIO

17.John and Mary, the only two partners in a firm, invested capital of
£40,000 and £60,000 respectively and agreed their entitlements to be:

John Mary
Annual salary £14000 £20000
Interest on capital (per annum) 10% 10%
Share of remaining profit or loss 40% 60%

If the profit for the year was £80000, how much, in total, would John
be entitled to receive ?

A £14400
B £18000
C £21600
D £32400

17. O lNavvng kai n Maipn, o1 yGvol CUVETAIPOI O€ PIO TTPOCWTTIKN £TAIPIA,
emmévouoav ke@aAlaio £40000 kar £60000 avTtioToIXa, KOl CUPGWYVNCAV
va dikalouvTal Ta €EAG :

MNavvng Maipn
Etoio MioB6 £14,000 £20,000
Toko ke@ahaiou(eTnoiwg) 10% 10%

Mepidio kEpdoug ) CnuIGg 40% 60%



Av 10 KEPBOG TOU £TOUG fTav £80000, TTOCO CUVOAIKG dikaloUTal VO
Tapel o MNavvng ;

A £14400

B £18000

I £21600

A £32400

18. A, B and C are in partnership sharing profits and losses in the ratio

2:1/3:1/6 . On 31 December A retired from the partnership and
D was admitted, the new profit sharing ratio being B2/7: C4/7:
D1/7. For the purposes of these changes, goodwill, which is not to be
included in the accounts, is calculated at three times the current
year’s net profit of £10500. The net adjustment on B capital account in
respect of goodwill is :

A anet credit of £1500

B anet debit of £7500

C anetdebit of £12750

D no adjustment

18. O A, B«kail eival cuveTaipol kal yoipadovTal Ta KEPSON Kal TIG
¢nuIEG pe avaloyia 1/2 :1/3:1/6. Tnv 31 Aekepppiou o A atroxwpEi
QTTO TO CUVETAIPIOKO Kal EI0EPXETAI VEOG 0 A Kal n véa avaAoyia
KEpdoug eival B2/7 : T4/7: A1/7. EEaitiag auTwyv Twv aAAaywy, n
@nuN Kai reAateia (utrepagia) n otroia dev CUUTTEPIAAUPBAVETE OTOUG
Aoy/auoug, uttoAoyieTal TTOAATTAQCIAZOVTAG TPEIG POPES TO KABapPO
KEPDOG TOoU TpEXOVTOG £TOUG TToU gival £10,500. H kaBapn
TAKTOTTOINON OTO Aoy/Oud Ke@aAaiou Tou B oxeTikdG pe Tnv uttepagia
eivai :

A wia kaBapn TioTwon yia £1500
B wia kaBapnA xpéwon yia £7500
M wa kaBapn xpéwon yia £12750
A Kapia ToKkTOTTOINON

19. In the balance sheet of a limited company, the profit and loss account
balance is shown under the heading.....

‘current liabilities

‘fixed assets’

‘current assets’

‘capital and reserves’

o0 >

19. >t1ov looAoyIONO PIaG HETOXIKAG ETAIPIAG, TO UTTOAOITTO TOU
Aoyaplaopou AtroTeAéopaTa XprRong eu@aviceTai :
A o710 «BpaxutmrpdBeopuo Mabntikd»
B o710 «[llayio EvepynTikd»
" oT1o «KukAogopiakd EvepynTiko»
A o710 «KepdAaio kalr ATToBepaTIKG»



20. Adividendis.....
A ashare of a company’s profit

B interest paid on a company’s borrowings

C always paid to banks and other creditors
D none of the above

20. To pépiopa cival.....
A €va PHEPOG TOU ETAIPIKOU KEPDOUG
B o mAnpwoeic TOKOG yia Ta dAvela TNG £TAIPiAg

" 1ravrore 6T TAnpwveTal OTIG TPATTECEG KAl OTOUG
MoTtwTtég

A Timmota a1md 1A TTI0 TTAVW

21. Goodwill may arise in a company’s financial statements if......
A the company acquires another company for more
than the fair value of its separable net assets
B the company sells a fixed asset at a profit

C the market value of its shares exceeds their nominal
(par) value
D none of the above
21. H «®nun kai MeAateia» puTropei va ePPAVIOTET OTIG OIKOVOUIKEG
KATOOTAOEIG PIAG METOXIKAG £TAIpIAg OTAV......
A n etaipia egayopdoel pia GAAn €1aipia yia pEyaAuTeEPO
0006 atd TNV Ayopaia agia Twv ETTIPIEPOUS
TTEPIOUCIAKWY TNG OTOIXEIWV
B n etaipia TTouANfoE€l Eva TTAYIO TTEPIOUCIAKO OTOIXEIO
ME KEPDOG
[T nayopaia agia Twv HETOXWV TNG UTTEPPAiVEI TNV
ovouaoTIKR (GpTIo) Toug agia
A kavéva atrd Ta TTIo TTAvW

22. In the financial statements of a company, goodwill should be shown..
A under the heading ‘current assets’
B under the heading ‘intangible fixed assets’

C under the heading ‘tangible fixed assets’
D none of the above

22. 3TIG OIKOVOUIKEG KATOOTAOEIG PIAG JETOXIKAG TaIpiag, n «PrAun kai
MeAateia» TTPETTEI VO EUPAVIOTET

KATW atro 1oV TiTAO «KukAo@oplakd EvepynTiKo»

KATw a11d ToV TiTAO « AuAa aToixeia MNMayiou EvepynTikou»

KATW atro ToV TITAO «YAIKG oToIxeia [Nayiou EvepynTikou»
Kavéva atrd Ta TTIo TTAavw

> W >
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23. The authorized share capital of a company is comprised of
£150000 of 50p ordinary shares and 50000 6% Preference
shares of £1 each. Ordinary shares with a nominal (par)
value of £100000 and all of the Preference shares have been
issued and are fully paid. If the company pays the preference
dividend and proposes to pay an ordinary dividend of 10p per
share, then the total dividends payable by the company will be:

A £13000
B £18000
C £23000
D £33000

23. To eYKEKPIPEVO PETOXIKO KEQAAQIO PIOG ETAIPIAG ATTOTEAEITAI
atrd £150000 Twv 50 1TEVVWYV KOIVEG PETOXEG Kal 50000 atrd
6% TTPOVOUIOUXEG METOXEG TNG £1 N KaBepia. Kolvég peToxEG
ovopoaoTIKNG agiag £100000 kai OAEG 01 TIPOVOPIOUXEG METOXEG
gixav ekdoBei kal eE0PANBei TTANPwWG. Av n €TaIpia TTANPWOEI
TO MEPIOHA TWV TTPOVOMIOUX WYV PETOXWV Kal TTPOTEIVEI VO
TTANpwaoel 10 TTEVVEG KATA WA KOIVA JETOXT WG MEPIOUA,TOTE
OAOKANPO TO PEPIOHA TTOU Ba TTANpwOoEl N eTaipia Ba givail :

A £13000
B £18000
I £23000
A £33000

24. Which of the following is not normally found in the capital
and reserves section of a company’s balance sheet ?
A Share premium account
B Profit and Loss account balance
C Dividends payable
D Ordinary share capital

24. Tloio a1rd Ta TTAPAKATW, KAVOVIKA OEV EU@AVICETAI OTO TUANO
‘KEQaAaiou Kal aTTOBEPATIKWY OTOV ICOAOYIOUO TNG £TAIPIAG:
A Aoy/opog ATToBepaTikd atrd Tnv €KOOON JETOXWV
UTTEP TO APTIO
B utméAoitro Aoy/opou AtroteAéopata Xprong
[ pepioupara TANPWTEQ
A KOIVO PETOXIKO KEPAAQIO

25. In the accounts of a limited company, remuneration paid to
directors, during the current accounting period, in respect of
the same period.......

A is shown as an appropriation of profit
B is shown as part of the company’s cost of sales
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C is shown as an expense in the profit and loss account
D none of the above

25. ZT10UG Aoy/OpOUG PIa PHETOXIKNAG ETAIPIAG, N APOIBA TWV PHEAWV
Tou AIOIKNTIKOU ZUPBOUAiou , Katd Tn SIAPKEIA TOU TPEXOVTOG
AoyIOTIKOU £TOUG, O OX£0N WE TNV idla TTEPIOdO

A epgavideTal wg dlavoun kKEpdoug

B epgaviletal wg pEPog Tou KOOTOUG TTWARCEWY TNG
eTaIpiag
eM@avifeTal wg £€£000 aTO Aoy/Oud ATToTEAéOATO
Xpnong ,
Kavéva atré Ta TTIo TTavw

r
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