NArKYMNPIA ENQZH KAOHTHTQN OIKONOMIKQN MAGHMATQN

(Ap18u6g MnTpwou Zwpareiou 2655)

ACCOUNTING LEVEL |
AOrZTIKH EIINEAQOY |

1. Which of the following equations is correct?

A. Assets + Capital = Liabilities
B. Liabilities — Capital = Assets
C. Capital = Assets + Liabilities
D. Capital = Assets — Liabilities

1. Toia atmo TIG TTaPAKATW 1I00TNTEG €ival opBr;

A. EvepynTiké + Ke@dAaio = MNabnTikd
B. Madn1ikd — KepdAaio = Evepyntikd
. KepdaAaio = EvepynTikd + MNadntikd
A. Kepahaio = Evepyntikd — MaBbnTIKO

2. When a firm pays one of its creditors by cheque, the effect on its assets
and liabilities is:

Effect upon Assets Effect upon Liabilities
A. Reduce bank Reduce Creditors
B. Increase Bank Increase Creditors
C. Reduce Bank Increase Creditors

D. None of the above

2. "Ortav n emixeipnon e€o@Aei Eva TTIOTWTH TNG JE ETTITAYN, N €TTIdOPACN
oT1o EvepynTiké kai To MabnTIKG TG €ivat:

Emidpaon mavw oT1o EvepynTikod Emidpaon mavw oTo Mabntikd
A. Meiwon TpatreCag Meiwon MotwTtwy
B. Augnon Tpamrelag Au¢non MoTtwtwv
I". Meiwon Tparmedag Au¢non MoTwtwv

A. Kapig atrd TIg 1o Tavw
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3. Which of the following statements is correct?

A.

B.

C.
D.

To record an increase in any given asset account that account
must be debited.

To record a decrease in capital, the capital account must be
credited.

To record an increase in a given liability account that account
must be debited.

To record a decrease in any given liability account that account
must be credited.

3. MMoia a1rd TI¢ TTApaKATW TTPOTACEIS Eival 0pB1;

4.

A

B.

r.

A.

MNa va kotaxwpioouge i avénon o’ €va Aoyaploopo Tou
EVeEPYNTIKOU, O AOYOPIOOPOG AQUTOG TTPETTEI VA XPEWDBEI.

MNa va KaTaxwpiooupe pia peiwon Ke@oAaiou, o Aoyapliaouog
KeQaAaiou TTPETTEN va TTIOTWOEI.

MNa va kartaxwpiocoupe pia augnon o’ éva Aoyaplacud TadnTikou
0 AOYOPIOOPOG AUTOG TTPETTEI VA XPEWDBEI.

MNa va Kataxwpioouue pia peiwon o €éva Aoyapiagud madnTikou
0 AOYOpPIOOPOG AUTOG TTPETTEI VA TTIOTWOET

If these is a separate ledger account for each debtor and each creditor,
which of the following double entries is the correct way to record a
cheque paid to B. Lee, a creditor?

Account to Debit Account to Credit
A. B. Lee Cash

B. Bank B. Lee

C. Cash B. Lee

D. B. Lee Bank

Av 0TO KABOAIKO UTTAPXEI EEXWPIOTOG AOYOPIOOPOG yia KABE XPEWOTn
Kal Y10 KABE TTIOTWTH, TToIa aTTd TIG TTAPAKATW BITTAOYPAPIKES EYYPAPES
gival 0 0pBOG TPOTTOG VIO VA KATAXWPICOUPE HIO TTANPWHNR YE ETTITAYA
TTPOG ToV TTIoTWTH B. Lee;

Aoyaplaouog TTOU XPEWVETAI A\oyapIaCGHOG TTOU TTIOTWVETAI
A. B. Lee Tayeio

B. Tpatmela B. Lee

. Tapeio B. Lee

A. B. Lee Tparmela



5. Which of the following double-entries is the correct way to record goods
returned to A. Miller, a supplier?

Account to Debit Account to Credit
A. Sales A. Miller

B. Returns Inwards A. Miler

C. Cash Purchases

D. A. Miller Returns outwards

5. TMoia atrd TIg TTaPAKATW SITTAOYPOPIKESG EYYPAPESG BEwPEITAl CWOTH YyId
TNV KOTAXWPEION ETTIOTPOPNG EMTTOPEUMATWY OTOV TTpouNnBeuTh A.
Miller?

Aovaplaouoc Tou Xpewvetal  Aoyaplaopoc rou MioTwvETOl

A. NwAnoeig A. Miller
B. EmoTpogég NwARoewv A. Miller
. Tapeio Ayopég
A. A. Miller EmoTpogéc Ayopwv

6. What would the balance brought down on J. Barker’s account be if it
was balanced on June 20047

J. Barker

£ £
June 02 | Sales 200 | June 15 | Bank 330
June 12 | Sales 650 | June 25 | Returns Inwards 75
June 30 | Sales 800

A. £1245 debit
B. £520 credit
C. £1320 credit
D. None of the above
6. oo Ba eivalr To uttéAoITTO €1G vEo Tou Aoyaplacuou J. Barker's av
auTdg KAgioel TEAOG louviou 2004;
J. Barker
£ £
louviog 02 | NMwAnoeIg 200 | louviog 15 | TpatreCa 330
louviog12 | NMwAnoeIg 650 | loUviog 25 | ETIOTpOo®EG
louviog 30 | NMwAnRoeIg 800 MwARoewv 75

A. £1245 XpewoTikd

B. £520 MotwTik6

. £1320 MoTtwTikd

A. Kavéva atrd 1a 1o mévw



7. Which of the following transactions, on its own, could explain an
increase in the debit balance brought down on the bank account in a
firm’s ledger?

A. The firm lodging money received from N. Taylor, a debtor.
B. The purchase of stock by the firm.

C. The firm repaying a bank loan

D. The firm paying money to one of its creditors.

7. Tola atrd TIG TTAPAKATW CUVOAAQYEG aTTO YOVN TNG, UTTOPEI va eEnynoel
MIO aug¢non OTO XPEWOTIKO UTTOAOITTO €I V€O Tou Aoyaplacuou
TPATTECaG 0TO KABOAIKO HIag TTIXEIPNONG;

A. H emmixeipnon kataBétel Ae@td TTou ei0étTpage atmd 1o xpewoTtn N.
Taylor.

B. H ayopd eutropeupdTwy atmd Tnv €MIXEipnaon.

. HegdpAnon atmod otnv emmixeipnon evog Tpatredikou daveiou.

A. H karaBoAn petpntwv atd tnv emixeipnon o' éva amd Toug
TMOTWTEG TNG.

8. An error of omission arises when ...

A. Either the debit entry or the credit entry for a particular
transaction is recorded in the wrong class of ledger account.

B. A transaction is not entered at all in the nominal (general)
ledger.

C. A correct figure is entered in the double-entry accounting
records, but in the wrong person’s account.

D. Two errors are made, one of which cancels out the other.

8. "Eva Adbog mrapdAeiyng pokUTTTEl OTAV ...

A. Eite n xpéwaon €ite n TioTwon PIag cuvaAAaynG KOTaxwpEiTal o€
AavBaouévn Katnyopia AoyapliaouoU Tou KaBoAIKoU.

B. Mia cuvaAAayr dgv kataxwpiBnke kaBoAou 010 Nevikd KaBoAIKO.

. "Eva ocwotd mood kataxwpeibnke dImTAoypa@ikd oTa AoyIOTIKA
BiBAia, aAAG o€ AavBaopuévo Aoyaplacud TTPOCWTTOU.

A. "Eyivav duo apiBuntikd AGBn kai 1o €va eE0UdETEPWOTE TO AAAO.

9. An error of original entry occurs when ...

A. Either the debit entry or the credit entry for a particular
transaction is recorded in the wrong class of account.

B. A correct figure is entered in the double-entry accounting
records, once in the correct ledger account and once in the
wrong person’s account.

C. An incorrect figure is entered on the correct sides of the correct
ledger accounts.

D. None of the above.



9. "Eva AdBog apxIkng eyypa®ng cuppaivel otav...

A. Eite n xpéwon €ite n mOTWON HIOG CUVOAANAYNAG KATOXWPEITAI O€
AavBaopuévn katnyopia Aoyapiacuou Tou KaBoAIKoU.

B. 'Eva ocwotd 1006 KaTtaxwpibnke OMTAOypa@Ikd, dia ot 0pBo
Aoyapiaoud Tou KaBoAIKOU Kal pia o€ AavBaouévo TTPOCWTTIKO
Aoyaplaopé.

. "Eva AavBaouévo TTood KaTtaxwpibnke oTiC opBEG OTAAES Kal TOUG

0pB0oUG Aoyapiacuoug Tou KaBoAIKoU.

A. TitroTe Ao 1A M0 TTAVW.

10. Which of the following is prepared in order to determine a firm’s net
profit (or net loss) for an accounting period?

A. A trading account

B. A profit & loss account
C. Atrial balance

D. A Balance sheet

10.Molo ammd Ta Mo KATW CUVTACOETAl YIa va TTPOCOIOPIoTEl TO KaBapd
KEPDOG (A N KaBapr) ¢nuid) TNG €TTIXEIPNONG O€ MIa AOYIOTIKA TTEPi0dO;

A. O AoyaploouoG eKPETAAAEUCN ENTTOPEUMATWV
B. O Aoyapiaoudg kepdwv Kal {nPIwv

. To looCuylo

A. O looAoyiopog

11.1f the total of a firm’s sale for the month of May is £300000 and its
gross profit is equal to 25% of its cost of sales, its cost of sales for May
was:

A. £60000
B. £75000
C. £225000
D. £240000

11. Av 10 0UVOAO TwV TTWANCEWYV PIag ETTIXEIPNONG YIa To uAva Mdaio €ivai
£300000 kal 10 MIKTO KEPDOG I00UTAI PE TO 25% TOU KOOTOUG TWV
TTWANOEWYV, TO KOOTOG TWV TTWANCEWV Tou Maiou eivail:

A. £60000
B. £75000
. £225000
A. £240000

12. A sole trader’s capital at any particular date is equal to...

A. The sum of his fixed assets plus his current assets at that date.

B. The total of his fixed assets at that date.

C. The total of his net assets at that date plus the total amount of
capital he has introduced.

D. The total of his net assets at that date.
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12.To Ke@AAQIO MIAGC OTOMIKAG ETTIXEIPNONG OE MIO  CUYKEKPIPEVN
nUEPOMNVia IcouTal WE ...

A. To 10006 TOU T[ldyiou EvepynTikoUu Ouv TO KUKAOQOPIOKO
EVEPYNTIKO TNG NUEPOMPNVIAG EKEIVNG.

B. To ouvoAo Tou lMNayiou EvepynTikoU 0TAV NUEPOUNVIQ AUTH).

. To ouvoAo oTou KaBapou EvepynTikoU oTnv nueEpounvia auth
OUV TO OUVOAIKO TT000 TOU KEQOAQIOU TIOU EICEQPEPE O
ETTIXEIPNMATIOG.

A. To ouvoAo Tou KaBapou EvepynTikoU oTnV nUEPOUNVIa auTr.

13. On 1 January a sole trader had capital of £25000. During the year, he
withdrew £23000 for his own use and, at 31 December, he had capital
of £31000. If he did not introduce any new capital during the year, his
net profit for the year was:

A. £17000
B. £23000
C. £29000
D. £32000

13. Tnv 1" lavouapiou pia atouikn etixeipnaon éxel ke@dAaio £25000. Katd
TN OIdpKEID TOU £TOUG, o emixelpnuaTtiag atmméoupe £23000 yia
TIPOCOWTTIK  Tou xpron, kai Tnv 31" AekeuBpiou 10 KEQAAQIO TNG
emixeipnong avépxetal oe £31000. Av o0 eTIxEIpnUaATiag dev I0€QEPE
véo Ke@PAAalo KaTd Tn OIdpKeEld TOu €TOUG, TO KABApPO KEPDOG TNG
Xpoviag Ba eivai:

A. £17000
B. £23000
. £29000
A. £32000

14. The following information concerns a retailing firm.

Sales during July ... £8200
Purchases during July...........ooooiiiiiii £6400
Stock at 1 July...ooi £1300
Stock at 31 July ..o £ 900
Carriage inwards on July purchases..................... £200

The firm’s cost of sales for July is .............
A. £6200
B. £6800
C. £7000
D. None of the above

14. Ta Mo KATW OToIXEIO apopouyV Jia €TTIXEIPNON AIAVIKAS TTWANONG.

MwAARoeIg Kata TN JIAPKEIX IOUAIOU .....cceeeeeeeeee £8200
Ayopég KaTA TN OIAPKEIA [OUNIOU ..o £6400
ATréBspa (1 ZToK) epmopeupdtwy Tnv 17 louAiou .. £1300
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ATré0epa eptropeupdtwy Tnv 31" louAiou .......... £900

MeTa@opIKa ayopwVv unvog louAiou.................... £200
To kKb6oTOG TTWAACEWYV TNG ETTIXEIPNONG KATA T diIdpKela louAiou cival:
A. £6200
B. £6800
. £7000

A. Kavéva arro 1a 1o mavw.
15. Which of the following is a “ Book of Original Entry”?

A. The sales (debtors) ledger.

B. The purchases journal (daybook)
C. The general (nominal) ledger.

D. The purchases (creditors) ledger.

15. lMoio amd Ta 1o KATW atroteAei “BIBAio Apxikng Eyypa®ng”;

A. To KaBoAIké XpewaoTwv.
B. To BiBAio Ayopwv.

. To levikd KaBoAIko.

A. To KaBoAiké MoTwTwv.

16. “Posting” means....

A. making the first record of transactions.

B. Recording transactions in a book of original entry.

C. Transferring the total(s) of a book of original entry to the nominal
(general) ledger.

D. None of the above.

16. “Katayxwpion AOYIOTIKWYV EYYPOPWYV>» CNUAIVEL....

A. Tn dievépyeia TNG TTPWTNG KATAXWPIONG TWV CUVAAAQYWV.

B. Tn karaxwpion Twv cuvaAlaywv ota BIBAia apXIKAS EyypaQnc.

. Tn peTa@opd TOU OUVOAIKOU TToo0U atmo €va BIBAio apXIKAG
EYYPOPNG OTO YEVIKO KABOAIKO.

A. Kavéva atré 1a 1o mévw

17. Cash discount (also known as settlement discount) received is...
A. Deducted from the amount payable by debtors when money is
received from them.
B. Given by a firm to its customers when it sells goods on credit.
C. Deducted by a firm when it pays its creditors.
D. None of the above.
17. Tapeiakn éKTTTwon AauBavouevn eivai ...

A. H éKTTTWON aT1TO TO TTOCO TTOU OQYEIAOUV 01 XPEWOTEG TN OTIYMI) TTOU
EIOTTPATTETAI ATTO TNV ETTIXEIPNON.
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B. H éKTTTWON TTOU TTOPAXWPED N ETTIXEIPNON TTPOG TOUG TTEAATEG TNG
TN GTIYMA TTOU TOUG TTWAEI EUTTOPEUUATA PE TTIOTWON.

. H ékmTwon TTou a@aipeital armé 10 TTOCO T OTIYUA TTOU N
eXeipnon €0PAG TOUG TNIOTWTEG TNG.

A. Kavéva arro 1a M0 TTavw.

18. The sales journal is commonly known as ...

A. asales invoice

B. the sales day book
C. the sales ledger
D. None of the above

18. To HugpoAdyio TwARoewV gival ouviABwg yvwoTo wG...

19.

19.

20.

20.

A. TigoAdyio NwAnocewv

B. BipAio NMwAAcewv

. KaBoAikd XpewaoTwv

A. Kavéva atré 1a 1o mévw

A firm which purchased five items on credit at a cost of £80 each, less
25% trade discount, is entitled to deduct a cash discount of 5% if it pays
for them, in full, within 14 days of the invoice date.

If the firm pays within the above two-week period, it will have to pay:
A. £260
B. £280
C. £285
D. None of the above

Mia etrixeipnon ayopaoce 5 tepdyia pe mioTworn, k6otoug £80 10 KaBEvVQ,
ME EMTTOPIKNA EKTTTWON 25%, Kal OIKAIWMA TAPEIAKNG EKTTTWONG 5% av
e€o@Anoel oAOkANpo 1o TTO0O péoa o€ 14 pépeg atmd TNV nUEPOUNVia Tou
TIMOAoYyiOu.

Av n emmixeipnon €¢opAnoel péoa otnv TTEPiodo Twv duo £Rdouddwy, Ba
TTPETTEl va KATABAAEI TO TTOOO:

A. £260

B. £280

. £285

A. Kavéva atmé 1a o Tavw

A wholesaler sold 55 items to a retailer at a price of £20 each, less 20%
trade discount. The retailer subsequently returned twelve of the items. As
a result of this, the retailer should be sent a credit note for:

A. £172
B. £192
C. £240
D. £288

"Evag xovopéutropog TTwAnoe 55 KouPaTia o’ éva AlIavoTTwAnTr GTNV TIUNA
TwVv £20 10 KaBEVa, peiov eTTOPIKA EKTTTWON 20%. O AIavOTTWANTAG PETA
8



21.

21.

22.

22.

23.

eméoTpewe 12 ammd Ta KOYUATIA. T TO oKOTTd autd O AIAvOTTWANTAG
atméoTEIAE TTIOTWTIKO ONUEiWUaA yIa:

A. £172
B. £192
. £240
A. £288

Which of the following should be recorded in the Journal?

A. Cash sales

B. Fixtures bought on credit
C. Goods sold on credit

D. None of the above

Moio atrd Ta TTApaAKATW TTPETTEI VA KaTaxwpnBei oto HuepoAdyio;

A. TwAACEIg TOIG NETPNTOIC

B. Ayopd eTTiTTAwy pE TTIOTWON

. TIWANCN EUTTOPEUPATWY UE TTIOTWON
A. Kavéva arro 1a o mavw

During the month of March, a firm which wishes to maintain a petty cash
float of £200, paid £146 out of petty cash. How much should it reimburse
to imprest at the end of the month?

A. £54
B. £146
C. £200
D. £254

Katd 1t didpkeia tou unvog MapTiou, pia emmixeipnon 1mou €mOuuEi va
dlatnpei éva pikpd Tapeio Tooou £200, Ekape TTANPWHPES ATTO TO TAMEIO
auTtd £146. Me 1To10 TT006 TTPETTEl Va XpnuaTodoTnOEi TOo HIKPS TapEio oTo
TEAOG TOU PAVQ;

A. £54
B. £146
. £200
A. £254

A firm bought a machine for £33000. It expects to use the machine for
eleven years and then sell it for £11000. If the firm calculates
depreciation by reference to the straight-line method, the annual
depreciation charge, in respect of this machine, will be:

A. £1000
B. £2000
C. £2500
D. £3000



23.

24.

Mia emixeipnon aydpace €va unxavnua yia £33000. Avapével va
XpnolyoTroIfoel To unxavnua yia 11 xpovia kal JETG va TO TTOUANCEI yia
£11000. Av n emixeipnon utroAoyiel Tnv amoofeon pe Tnv eubeia
MEBOSO, TO ETACIO TTOCO ATTOCRECNG YIA TO PNXAvnua autd, Ba eivai:

A. £1000
B. £2000
. £2500
A. £3000

A firm bought a fixed asset for £500000. The asset has an estimated
useful economic life of 10 years and an estimated scrap value of £50000.
If the asset is depreciated at the rate of 20% per annum, using the
reducing balance method, the depreciation charge, in relation to this
asset alone, in the second year of its life will be:

A. £45000
B. £72000
C. £80000
D. £90000

24. Mia mixeipnon ayopace Eva TTAyIo TTEPIOUCIaKO aToixeio yia £500000. To

25.

25.

TTdyi10 auTtd OTOoIXEIO £XEI UTTOAOYIOBEITO XProIun oikovouiKA {wn 10 eTwv
Kal uttoAoyioBgioa utroAsippaTiky agia £50000.

Av 10 OTOIXEiO QUTO aTTooBévvuTal PE TTOO0O0TO 20% €TNCIWG ME TN
@Bivouca uéBodo, To TTood NG ammdoBeons Katd 1o OeUTEPO £TOG TNG
CwNAG Tou aTolxEiou auTou eival:

A. £45000
B. £72000
. £80000
A. £90000

If there is a separate provision for depreciation account in the nominal
(general) ledger for each category of fixed asset, the double-entry to
record the depreciation charge on machinery for the current year is:

Account to Debit Account to Credit
A. Profit and Loss Provision for depreciation of machinery
B. Machinery Profit and Loss
C. Profit and Loss Machinery

E. None of the above

Av yia KABe €idOC TTAYIOU OTOIXEIOU, UTTAPXEI EEXWPIOTOS Aoyaplaouog
“MpoBAewn vyia ammdéoBeon” oT0 YeVIKO KABOAIKO, n  OITTAOypaPIKA
EYYPOQN YIO KATAXWPION Tou TToooU TNG ammooBeong PNXavnuAaTwy, yia
TO TPEXOV £TOG €ival:
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26.

26.

27.

27.

28.

Aoyaplaoog TToU XPEWVETAI Aoyaplao oG TTOU TTICTWVETAI
A. AtmroteAéopuara Xprnong MpoBAewn yia améoBeon pnxavnuatTwy
B. MnxavApata AtroteAéopaTa XpAong
. AmmoteAéoparta Xprong Mnxavnuara
A. Kavéva arro 1a 1Mo mavw

Capital expenditure is ...

A. money brought into a firm by its proprietor.

B. expenditure incurred to finance the day-to-day operations of a firm.

C. expenditure incurred on the acquisition or improvement of fixed
assets.

D. None of the above.

KegaAaiouyikry datravn eivai:

A. To oo TToU €I0EQEPE OTNV ETTIXEIPNON O ETTIXEIPNMATIAG.

B. H damdvn T1ou XxpnuatodoTei TIGC KaBNUEPIVEG AEITOUpYieG TNG
ETIXEIPNONG.

. H datrdvn 1ToU YiveTal yia TV atrokTnon 1 mn BeATiwon Twv TTayiwv
OTOIXEIWV.

A. Kavéva arro 1a 1Mo Tavw.

Which of the following is revenue expenditure?

The cost of acquiring machinery for continuing use in the business.
The introduction of additional capital by a proprietor.

The cost of advertising a mid-season sale.

The transfer of surplus funds from a bank current account to a bank
deposit account.

cow>

Molo a1rd Ta TTOPAKATW ATTOTEAET AEITOUPYIKN) dATTAVN;

A. To KOOTOG ayopdg PUNXAVAKATOG yia Vo ouvexioel Tn AeiToupyia Tou
oTnVv €TIXEipNON.

B. H eicpopd TpdcOeTOoU KEPOAaiou atTd TOV IBIOKTAT.

. To kb6oTOG dlaApIoNS TTWANCEWYV O€ evOIANEDN ETTOXIKA TTEPIODO.

A. H petagopd Tou TTEPICOEUUATOG KEPAAQioOU aTTd TOV TPEXOUUEVO
Aoyapiaoué oTo Aoyapiaoud KaTabEéoewy.

When preparing financial statements, the bad debts account is “closed”
by a transfer to ...

A. the balance sheet

B. the profit and loss account

C. the trading account

D. the provision for bad debts account
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28.

29.

29.

30.

30.

"OTav OUVTAOOOUWE TIG OIKOVOUIKEG KATAOTACEIG, O AoyapIao oS aTTWAEIEG

XPEWOTWV “KAEIVEI” HETAPEPOUEVOG OTO(V):

A. loohoyiopod

B. NAoyaplaoud AtroteAéopuara XpAong.

. Aoyapliaouo EkKueTdAAeuon EpTTOpEUUdATWY.

A. Noyapiacud MpoRAewn aTTWAEIWY aTTO ETTIOPAAEIC XPEWOTEG.

In the balance sheet of a sole trader, accruals should be shown as part of

fixed assets
drawings
current assets
current liabilities

cow»

210V loOAOYIONO MIOG QTOMIKAG ETTIXEIPNONG, Ta o@eINdpeva €E0da
eM@avidovTtal Wg PEPOG...

A. Tou TTayIou gvepynTIKOU.

B. Twv amoAnyewyv

. Tou KUKAOQOPIOKOU £VEPYNTIKOU.
A. Tou BpaxutrpéBeapou TTadNTIKOU.

If a £500 salaries accrual was inadvertently treated as a prepayment, net
profit would be ...

overstated by £500
understated by £500
overstated by £1000
understated £1000

cowm>

Av 1mood £500 o@eldopévwy pIcOwy, atmd atTpooegia TUXEl XEIPIOPOU

TTPOTTANPWHEVWY PIoBWV, TOo KaBapd kEPdOG Ba cival:

A. MeyaAuTepo kara £500
B. MikpoTepo katd £500

. MeyaAutepo kata £1000
A. Mikpdtepo katd £1000
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